HAYDOP

2 kBaptan 2020 ropa

AHanus pbliHKOB U AeATEe/IbHOCTU NaeBbIX MHBECTULMOHHbIX GOHA0B
3a nepuog, ¢ 1 anpensa no 30 uoHa 2020 roga

Bo BTopom kBapTane 2020 r. cMTyaums Ha pPbiHKE KOITEKTUBHbIX MHBECTULMIA Havyana
BblpaBHMBATbCA. CTOMMOCTb YNCTbIX aKTUBOB OTKPbITbIX MUD yBeanumnnace Ha 11,7% npotme 0,9% B
npeabiaylem nepnose, OTMeYEH yCToMUYUBbLIN NPUTOK cpeacts B OMNU®, koTopblnt coctasun 31,2
MmApg py6. OcobeHHO BblAENAETCA UIOHb: HA 3TOT MecAw, npuwnock 47,1% ot obwero canbao 3a
KBapTan. B uenom Bbipocna goxogHocTb GOHAOB — B NEPBYHO OYepesb OPUEHTUPOBAHHbIX Ha
WHHOBALMOHHbIE OTPAC/M, AParoueHHble MeTanbl U eBpoobanraumm. AKTMBHO Pa3BMBaAETCA CErMEHT
6upkesbix doHA0B: 3a 12 mecaues CYA BIMNP ysennumnnacs B NATb pa3, a bupxesoi obopoT — 6onee
4yeMm B YeTblpe pasa.

MupoBble 1 I0KaNbHbIN PbIHKK

Mocne KaTacTpodmyeckoro obsana B peBpasne — mapTe MMpoBble GOHAO0BbIE PbIHKM HaYanu
nocTeneHHoO BOCCTaHABAMBATLCA.

AuvHammuKa usmeHeHWA uHaexkcos PTC, NIKKEI 225, Dow Jones, DAX u Hang Seng

52020r.
10%

0% -

-10%

-20%

-30%

-40%

-50%

AuBape
Peppans
MapTt
Anpens
ED]
MioHE

MCTOUHWKK: rpynna "MockoBcKan Bupma”, Investing.com.

===RTS ———=N225 === DJl «--ve GDAXI ———HSI

JaHHbIE NpHBEAEHEl B HOPMWPOBAHHOM BWAE OTHOCWTEABHO 03.01.20.

MioNb

MHAaekc RTS 6bin 04HMM M3 MUPOBbLIX INAEPOB Mo AoxoaHocTn B 2019 r., o4HaKO B NepBOM
kBapTane 2020 r. ynan rny6:xe Bcex — mmuHyc 35,1%. Bo BTopom KBapTasie OH yBepeHHOo npubasnser




(22,8%), HO No UTOoram nonyroamns oCTaeTca ayTcanaepom cpeamn aHan3npyemblX MHAEKCOB: MUHYC
22,5%. Bce ocTanbHble MHAEKCHI C HA4Yana roda TakKe ocTa/Incb B OTPULATE/IbHOM 30HE OT MUHYC

14,1% (HSI, FToHKOHT) Ao muHyc 5,8% (N225, AnoHua).

JoxoaHocTb GOHAOBLIX UHAEKCOB, %

Mepurop, RTS DJI HSI GDAXI N225 | IMOEX
YTD19 44,9 25,8 12,5 27,2 18,2 28,6
YTD20 -22,5 -9,9 -14,1 -6,9 -5,8 -10,8

1Q20 -35,1 -23,5 -17,0 -24,8 -20,0 -18,4
2Q20 22,8 23,3 5,8 29,0 23,4 9,3

NcTouHMK: pacyeTbl HAYOOP.

OTeyecTBEHHbIN MHAEKC MOCKOBCKOM BMPXKU, paccymMTbiBaeMblit B HaLUMOHaAbHOW BantoTe,
cnegoBan B 06LEeMMpoBOM TpeHae. BoccTaHoBNAEHME Havanoch 18 mapTa; K 3ToM Aate UHAEKC
noTepan c Hadana roga 31,3%.

OuHamuka nsmeHenna Muaekca Mockosckoid Bup»xum (IMOEX) 8 2020 r.
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McTouHuk: rpynna "MockoBckas Dupa”.

JMHaMUKa nHAEKca o0cTaeTca BeCbMa BONATUNbHOMN, HO C cepeuHbl MasA OH Bblllen Ha
60OKOBOI TpeHA, Co cpeaHUM ypoBHEM 2742, Tem He meHee, HECMOTPA Ha POCT BO BTOPOM KBapTase
Ha 9,3%, nHaekc IMOEX B cpaBHEHUMM C HaYanom roga ymeHoimaca Ha 10,8%.

baHK Poccuun B TeyeHue nepsont nonosuHbl 2020 r. TPU pasa CHUMKAA KAOYEBYHO CTaBKY, B
TOM YnCne ABaXAbl — BO BTOPOM KBapTane: 27 anpenda —Ha 0,5 n. n., 0o 5,5%, 18 utoHa —Ha 1,0 n. n.,
00 4,5%.




BoccTaHOBUTENbHbBIN POCT MHAEKCOB KOPNOPaTUBHbIX obauraumin MCX CBI TR n

rocyaapcTBeHHbix obanraunii MCX RGBI TR Havancs B cepeanHe mapTa nocie cepbesHoro nageHus u

npoAonXKancs 4o cepeanHbl Masn. 3aTem 3TU MHAEKCHI NepeLwnm B 6okoson TpeHa: MCX CBI TR

Haxo4uMAca Ha cpegHem ypoBHe 3,9% B oTHocuTenbHom ncumncneHnn, MCX RGBI TR — Ha ypoBHe 6,9%.

OuvHaMMKa usmeHeHMH nHAeKcos obnuraumii MCX RGBI TR, MCX CBI TR u 4OXO4HOCTH K
noraweHWH rocyAapCcTBEHHbIX M KOPNOpaTUBHBIX o6nMraumii 8 2020T.
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WcTouHWE: rpynna "MockoBcHaa Bupa’.

JaHHEIE NPUESAEHE B HORPMMPOESHHOM EWMOE OTHOoCMTEnEHO 03.01.20.
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WHAOEHKE rocyAapCTEEHHEX o0Bnuraumid (RGBI TR)

WHOEKE KOPNOPaTUEHEIX obauraunid (CBI TR)

Hians

== = [lOXOAHOCTE K NOraWeHWID HHASKHEE rOCYAaPCTESHHEX oBanraumMil (npaeas ock)

== = [l0X0OHOCTE K MOraWeHH0 HHOEHKCE HOPNOPaTHEHEIX 0BAUraLWiA (Npasaa ock)
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B uenom, cyga no nugekcy MCX CBI TR, 4oXxo4HOCTb MHBECTOPOB B KOPNOPaTUBHbIE
obauraumm 3a BTOpoW KBapTan coctasuna 5,56%, a ¢ Hayana roga —4,52% (B nepsom KBapTasne —
MuHyc 0,99%). Ons rocobauraumii no nHaekcy MCX RGBI TR goxoaHOCTb BO BTOPOM KBapTane
nocturna 7,43%, c Havana roga — 6,25% (B nepsom kBapTtane — muHyc 0,89%). ObpaliaeT Ha cebs
BHMMaHWE U3MEHEHNE ANHAMUKKN UHAEKCA FOCYIapCTBEHHbIX Bymar noc/sie NOHUMKEHUA KNOYEeBOM
cTaBku 18.06 10 4,5%: Hayanca He3HauYUTeIbHbINM crag,

[OXOAHOCTM K NOraweHno KOPnopaTUBHbIX U FOCYAaPCTBEHHbIX 061Mraumi
NPOAEMOHCTPUPOBAIN CXOXKEE NOBEAEHUE: CHUKEHUE B NEPBOM NOIOBMHE KBapTaaa u
cTabunusauma Bo sTopoit. MHaekc MCX CBI TR nokasbiBaeT, YTo cpeZiHeB3BeLLIEeHHaA 4OXOAHOCTb K
NoraLleHNIo KopnopaTuaHbIX 06anraumMin M3meHsNacb B y3KOM AnanasoHe ot 6,13% o 7,86% npu

cpeaHem 3HavyeHuu 6,68%. AHanornyHo no nHaekcy MCX RGBI TR cpeaHeB3BelLeHHana AOXOAHOCTb K

noraleHMIo Haxoannacb B Kopmaope ot 5,26% [0 6,77% npn cpegHem 3HaveHun 5,76%. Cnpep,

mexagy oXOo4HOCTAMM K NoralleHMo KOpnopaTuBHbIX U TOCYAaPCTBEHHbIX o6nmrau,14131 COXpaHUACA Ha

[0CTaTOYHO BbICOKOM ypoBHe: 0,94 n. n.

Fof Hayancs npyu KOMGOPTHOM YpPOBHE LieH Ha HedTb B palioHe 66 gonn./6app. Mpu aTom
ponnap CLUA ctonn 61,9 py6., a eBpo — 69,4 py6. OaHAKO 13-3a HE6NAronpPUATHOM
MaKpPO3KOHOMMYECKON CUTYaLMKN, TOPTrOBbIX BOMH M pa3pa3mBLLENCA NAaHAEMUM KOPOHaBMpYCa
COVID-19 K KOHLY NepBoro KBapTana UeHa ymeHblwnnacs go 22,74 gonn./6app., CHA3UBLIUCH C

Hayana roga Ha yapydatowme 65,7%.



JWHaMKWKa USMeHeHUA Kypca fonnapa, Kypca eBpo U LeHbl Ha HedTs mapku Brent
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McTounmnen: Badk Poccum, Investing.com. = JSD/RUB = EUR/RUB Brent (npaean ocb)
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Kak 04HO 13 cneacTBuiA, pe3ko BbIPOCAU KypCbl OCHOBHbIX BaatoT. JJonnap CLUA K KoHUy
nepsoro KkBapTana ctonn 77,73 py6., npnbasums c Havyana roga 25,6%; eBpo nogoporKan Ha 23,6%, Ao
85,74 pyb.

Bo BTOpom KBapTasie KapTMHA CTa/la MOHEMHOTY BbINPaBAATbCA. K KOHUY MIOHA HedTb
oTpocna Ha 66,3% — a0 41,2 ponn./6app. OAHAKO B CpaBHEHMM C HAYaIOM rofia OCTaeTca Aellesne Ha
37,9%. Kypc ponnapa cHmaumnca Ha 8,5%, 0o 69,9 pyb; sBnpoyem, no UTory Nnoayrogma aMepmuKaHcKan
Ba/ItoTa NoAcKo4Ymna B LieHe Ha 12,9%. EBpo nogelwwesen Ha 4,8%, no 78,9 pyb., HO ero Kypc no-
npeXHemy BbICOK OTHOCMTENbHO AHBapA: natoc 13,4%.

Mocne Toro Kak 11 mapTta BO3 npusHana pacnpocTtpaHeHue supyca COVID-19 naHaemmen,
CUTYaUMA B MUPEe KapANHANbHO M3MeHunacb. Oyar 3abonesaemoctm nepemectunca u3 Kutas s
Espony, HauWOHaNbHblE NPABUTENBLCTBA HAaYa M OrPAHMYMBATL Bbe3[, B CTPAHY U BBOAMUTb KecTKue
KapaHTUHHbIE Mepbl — BK/IIOYAA 3aKPpbITUE MeCT MacCOBOro CKOMIEeHUA Ntoaen, NnepeBo, rpaxaaH Ha
peXXMM CaMOU30NALMN, Pa3BEPTbIBAHUE CNELNANN3NPOBAHHbIX rocnuTanen. CMU 3anonHunm
coobLeHunsn, Noxoxure Ha GPOHTOBbIE CBOAKWN: KOIMYECTBO 3aPa3nUBLUMXCA U YMEPLUMNX, YUCNO HOBbIX
60/1bHUYHbIX KOEK, MPOrHO3bl YPOBHA CMEPTHOCTM B BAMnKalLLel NepcneKkTMBe, OLEHKN
3KOHOMMYECKUX NoTepb. K KOHLY UIOHA, N0 nmetowmmca aaHHbim, COVID-19 Ha nnaHeTe 3apa3nnoch
0K0N0 11 MAH Yen., ckoH4Yanocb 6onee 520 TbiC. INULEHTP NAHAEMUN CMECTUICA HA aMEPUKAHCKUIA
KOHTUHEHT, Toraa Kak B Ctapom CBeTe KapaHTUHHbIE Mepbl 0C1abAAOTCA, @ HAaceNEHNE NOTUXOHbKY
BO3BpPALLAETCA K NPUBBIYHOMY 06pasy KU3HMU.

Mo KonnyecTsy paTanbHbIX UCXOA0B Poccua oKasanacb B MMPOBOM penTUHre Ha 11-m mecTe:
ceblwe 10 Tbic. cnyyaes npu 660 Tbic. 3apaKkeHHbIX. Camble TaXenble noTepu ceiryac HecyT CLLUA —tam
yncno nornbwmnx ot Bupyca nepesanunno 3a 130 Tbic. 3To 6oblUe, Yem CTpaHa NoTepana BO BCEX
BOMHax nocne 1945 .




1o MHEHMIO 3KCNEePTOB, NAHAEMUA AANEKO HE 3aKOHYNNACL: BEPOATHA BTOPAA BOJIHA,

KOTOpas MOMKET NPUIATM OCEeHbIO. TeM BpeMeHEM 3KOHOMMUCTbI Y*Ke NOACHMUTbLIBAOT pacxobl Ha
BOCCTAHOBAEHUE SKOHOMMUKN U BO3BPAT K YPOBHAM KOHLUA 2019-ro. BusmoHepbl onucbisatoT
6nnKalwee byayliee, rae Bce OyayT XOAUTb B MacKax U nepyaTkax, Aep»KaTb COUUaNbHYHO
AMCTaHUMIO HE MeHee NoAyTopa METPOB, a YunTbCA, obwaTtbea n pabotatb — B ANCTaHUMOHHOM
pexume.

B KoHue nioHa MB® onyb6anKkoBan oyepeaHOM NPOrHo3, U3 KOTOPOro CAeAyeT, YTO MO UTOram
TekyLlero roga mmposoi BBI1 cHusutca Ha 4,9%, CLUA — Ha 8%, eBpo30oHbl — Ha 10,2%. Mo nocneaHmum
oLeHKaM, maclTabbl NageHua NpeB3onayT COBOKYMHbIe NoTepu OoT dMHaHCcoBOro Kpmsnca 2008-2010
rr. u 6yayT aHanorMyHbl nocneactsmam Benmkoin genpeccun 30-x roaos NPOLLIOFO BEKA.

Tem He meHee, Korga Mmp Hadaa OTXO4UTb M3 KOPOHABMPYCHOTO LLIOKA, KaK TO/IbKO CTanun
OTKPbIBATbCA Kade, MarasuHbl, NAsSKKU, BO3OOHOBUINCH U FEONONUTUYECKME pacnpu. BaluMHITOH
06BMHUA MNEeKNH B COKPbITUN MHOPMaLIMKM 06 3NNAEMMONOTMYECKON ONACHOCTU U MPU3BaJ K CAHKLMAM.
B TlOHKOHre CHOBa Ha4YanuCb NPOTECTbl. BO3HMK BOOPYKEHHbIN NPUFPAaHUYHbIA KOHPAUKT MeXay
Nupauneit u Kutaem. B U3paunne onatb 3arosopman o6 aHHeKkcun 3anaaHoro bepera pekn Mopaax. Mo
CLUA npokatununcb byHTbl 3-3a rubenn TemHoKoxKero xopaxka Pnoiiaa npu ero 3agepaHum
noanuenckmmm. Mpotectbl 06epHYANCb MaccoBbIMKM BecnopaaKkamm, norpomamu, rpaberkamm n CHocom
NaMATHMKOB NIOAAM, KOTOPblE COBCEM HEAABHO CYMUTAIUCL FOPAOCTbIO CTPaHbl. Ha yamBneHue bbiCcTpo
3T cobbITUA NepeknMHyAnch B EBpony c ee 6oraTbim paboBnagenbyeckMm NpoLabIM.

Mo oueHkam MuH3KOHOMpa3BuTUA PO, B AHBape — mae 2020 r. cHmKeHume BBI1 coctaBmno
3,7% r/r. B nomeca4yHOM pa3pese cambiM 3aMeTHbIM Bbl1I0 COKpalleHue B anpesne: MuHyc 12,0% r/r.

Mo nporHo3am MUHUCTePCTBa, 33 2020 r. BB cTpaHbl ymeHblMTCA Ha 5%; BcemumpHblit 6aHK 6onee
neccMmmcTuyeH u gaet unopy B 6%. C cepeMHbl Mas, NOC/E CHATUA OrPAHNYUTENBHBIX Mep,
Habnopgaetca samegneHune cnaga B obpabartbiBatowein NPOMbILIAEHHOCTM U PO3SHUYHOWN TOpProBe.
OKnpgaetca BOCCTaHOBIEHNE SIKOHOMUYECKOM aKTMBHOCTU B HECbIPbEBOM CEKTOpe. BmecTe ¢ Tem 13
NPOrHO30B CNeAyeT, YTO B CbipbeBOM CEKTOpe ANHAMMKA ByaeT 0cTaBaTbCA HEBbICOKOM C y4EeTOM
COXPaHEHMA OrPaHNYEeHMIM Ha J06bIby HEDTU N CAEPIKUBAIOLLETO BIMAHMA CO CTOPOHbI BHELLHErO
cnpoca.

YpoBeHb 6e3paboTuLibl YBEAUUYNACA B Mae A0 YPOoBHA 6,1% oT pabouei cunbl. UHPsumna
Bblpocaa o 3,0%.

MexayHapoaHble CyBepeHHbIe PEUTUHIMN CTPaHbl COXPAHAKTCA Ha MHBECTULMOHHOM
ypOBHe.

K momeHTy HanncaHua 063opa opuumanbHble UIOHBCKME OLLEHKU SKOHOMUKM CTPaHbl Hbiiu
HeAOCTYMHbI.

B mae MpasuTtenbctBo PP npeactaBuio NpoeKkT obuieHaLMoHaAbHOMO Na1aHa BOCCTAaHOBIEHUA
3KOHOMMWKM CTPaHbI, AE/10BOM KMU3HN N AOXOA0B rparkaaH nocae anuaemmm KopoHasmpyca COVID-19.
MnaH paccunTaH Ao KoHua 2021 r., oH nogpasymesBaeT Tpu aTana.

MepBbi 3Tan Ha3BaH «cTagMen agantauum» — 3710 KoHel, || kBapTtana — Il kBapTan 2020 r.
Llenb — He AoNyCTUTb PacNPOCTPAaHEHUA peLeccum Ha boaee WNPOKKUIA Kpyr oTpacaem u
ctabunmsmposaTb cuTyaumio B Hanbonee noctpagaswmnx chepax. Npeanonaraetca, 4to 70% perMoHoOB K
3TOMY BpeMeHU HaXOoA4ATCA Ha YPOBHE He Bbillie BTOPOro 3Tana OTKPbITUA SKOHOMMUKM B COOTBETCTBUMU C
pekomeHgaunamm PocnotpebHaasopa.

Cnepylowmi aTan UMeHyeTCcA «CTaAnen BOCCTaHOBNeHUA», ero nepunog — IV kBaptan 2020 r. —
Il kBapTan 2021 r. OxkunAaaembi pe3ynbTaT — BOCCTAHOBUTENbHAA ANHAMMKA SKOHOMMKM, BbIXOA, HA
TPAEeKTOPUIO YCTONYMBOrO POCTa, NOBbILWEHME J0X0A0B rparkaaH. K KoHuy atana He 6onee 20%
cy6beKkToB PO NO/IKHO HAXOAUTLCA HA YPOBHE TPETLENO 3Tana OTKPbITUA SKOHOMUKM.

TpeTtunii atan — «akTuBHbIM pocT» — -1V kBapTanbl 2021 r. 3aaBneHHan uenb —
«obecneyeHne aKTMBHOrO SKOHOMMWYECKOrO POCTa U NPUBANKEHME K HaLMOHanbHOM uenn obecneveHma



3KOHOMMYECKOro pocTa TeMMnamu Bbllle MUPOBbIX». MpegnonaraeTcs, YTo BCE SIKOHOMUYECKNE
OrpaHNYeHun, BBeAEHHbIe U3-3a KOPOHABMPYCA, CHATI.

CornacHo NpoekTy naaHa, K KoHuy 2021 r. gonKHbl bbiTb 06ecneyeHbl YCTOMYMBbBINA POCT
peanbHbIX AEHEXHbIX A0X040B HaceneHus, CHuxeHne 6espabotmubl 40 ypoBHA He bonee 5%, pocT BBI
MMUHUMYM Ha 2,5% B rogoBom mcumcneHmn. Mpeapcegartens MNpasutensctea PP oueHMBaeT pacxoapbl,
HeobxoaMmblie 41 peann3alnm 3Toro naaHa, B 5 Tp/H pyob.

Ha nepvog camoun3zonaumm obw,ecTBEHHO-NOAUTUYECKAA XKU3Hb CTPaHbl 3amepa.
3aKoHogaTelbHble U UCMOIHUTEIbHbIE OpraHbl BNACTU Kak dpeaepanbHOro, Tak U perMoHasibHOro ypoBHA
COCPenOTOMMNMNCH Ha BbIpaboTKe N peannsaumm aHTUKPU3UCHDBIX Mep. EAMHCTBEHHbBIM CYLLLECTBEHHbIM
cobbiTem BTOPOro KBapTana CTano ros0coBaHme no nomnpaskam K KoHctutyumm P®. B ycnosusax
KapaHTUHHbIX Mep BOJieM3bABAeHME OblI0 PacTAHYTO NO BpeMeHM, NpeaycMaTpmBanacb BOSMOMXKHOCTb
yAaneHHoro ronocoBaHuA. B utore AaBka coctaBmna 65%; 3a nonpasku otganu ronoc 77,9% m3 Tex, KTo
y4yacTBoBan B nnebucumre.

KonneKktusHble nusecTuumumn
CtonmocTb YmncTbix aktMBoB OMND no ntoram BToporo kBaptana 2020 r. Bbipocna wm
cnoxunacb B cymme 531,9 mnpga py6*. Mpupocr 3a wectb mecaAues coctasun 12,7% (60 mapg, pyb. B
abcontoTHbIX BENIMUYMHAX). [TpM 3TOM OCHOBHOM BKAaA, NpULLenca Ha BTopoi keapTtan — 11,7%, Toraa

KaK NepBblil KBapTan Aan NPaKTUYECKM Hy1eBOI pe3y bTar.

CTOMMOCTb YMCTbIX aKTUBOB OTKPbITbIX MUP, mAH py6.

Cneumanusauma 30.06.2019 30.09.2019 31.12.2019 31.03.2020 30.06.2020
AKuMK (B T. Y. UHOEKCHBbIE) 82 029,9 92 075,2 114 270,9 91 544,5 115 024,5
O6nuraumm 212 061,2 223 648,7 254 099,8 270 144,4 291 909,7
CMeLlaHHbIN 35862,0 50211,0 78 623,0 85377,5 95511,8
[eHexHbIn 1774,9 6670,8 11 100,8 14 826,4 14 891,0
doHpoB 9290,9 11 515,8 12 420,6 14101,9 14 473,8
He onpegeneHa 1700,3 823,1 823,1 5,0 82,3
Bcero 342 719,2 384 944,5 471 338,1 475 999,5 531 893,1

NcTouHnku: baHk Poccun, HAY®OP, Investfunds.ru.

3a BTOpOW KBapTan oTMeYaeTca yseanyeHne obvemos poHA0B akuuii Ha 23,5 mapg, py6b.
(25,7% B OTHOCMTENBHOM MCUMCNeHUM), poHaoB obaunraumin (21,8 mapa py6., 8,1%) 1 cmelLaHHbIX
¢oHzos. (10,1 mnpg, pyb., 11,9%).

Hanbonbluyto 400 B CYMMapHOM CTOMMOCTM YUCTbIX aKTUBOB OTKPbITbIX MNP no-npexHemy
cocTaBnsaoT ¢oHAbl 0bauraymii — 54,9% ot obuwero obbema (B nepsBom KBapTane — 56,7%). Ha
BTOPOM MecCTe NOo 3HAYMMOCTU OcTatoTca PoHAbI akumuii —21,6% (B nepsom KeapTane —19,2%). Ha
TPeTbel CTPoUKe cMmellaHHble GoHabl — 17,9% (6e3 M3MeHeHul ¢ Havyana roaa).

KoHueHTpaumsa OMN®P no cToMMoCTM YMCTbIX aKTMBOB KpaiHe BbicoKa. 1o ntoram BToporo
KBapTana 2020 r. Ha Aonto AecaTn Hanbonee KpynHbiX GOHAO0B (TPU CMELLAHHbIX, OCTa/IbHblE —
doHabl obanraumin) npmwnocs 46,1% ot cymmapHoin CHA (B nepsom KBapTane —47,6%), B Tom umcne

Ha cambliit 6onblon poHa — 9,6% (6e3 usmeHeHu ¢ Havana roga). B uenom xe OMND He

' 3pecb u panee yumtbiBatoTcAa dopmupyrolmeca, cpOpPMUpPOBaHHbIE M MpeKpallaemble GOHAbI, UMelLMe CTOMMOCTb
YMCTbIX aKTMBOB 6O/IbLLE HYAA.



OT/INYAIOTCA 3HAYMTENbHbIMKN 06bemamu: 60 doHaoB (25,0% oT obuwiero uncna) umetot CHA 6onee 1
MmapA py6. (B nepsom KeapTane —23,8%).

Bcero 3a nepsoe nonyrogue 2020 r. oTkpbITbie MND npusneknun 81,7 mapg, pyb. (ana
cpaBHeHusA: B 2019 r. 3admKcMpoBaH peKopaHbIn nputok cpeacts — 103,3 mnpa py6.). B
NOKBApTa/bHOM pa3pese NPUTOK OKa3anca HepasHoMepHbIM: 50,5 mapa py6. B nepBom KBapTane u
31,2 mnppg py6. BO BTOPOM.

MpueneyeHune cpeacts oTKpbITbiMu MUD, maH py6.

Cneumanusauyma YTD Q2 19 YTD Q3 19 YTD Q4 19 YTD Q1 20 YTD Q2 20
AKLMU (B T. Y. MHAEKCHbIE) 49519 15719,1 29576,5 13 955,3 30594,7
O6nuraumm -12 453,0 -7 425,6 14 053,3 12 327,2 22 072,8
CmeLlaHHbI M 9872,6 22 966,8 48 256,9 17 025,4 21 225,6
[eHexXHbIn 878,8 5690,4 9935,1 3632,8 3578,0
doHaoB -862,3 -559,7 -87,3 3506,3 4171,7
He onpepgeneHa 877,6 878,5 1535,3 70,0 70,0
Bcero 3 265,5 37 269,5 103 269,9 50517,0 817128

UcTouHnkm: BaHk Poccun, HAY®DOP, Investfunds.ru.

Pe3ynbTaT BTOpPOro KBapTasa 6bia1 no 6onbluert YacTn cpopmmpoBaH 3a uioHb: 47,1% ot
CYMMapHOro KBapTa/ibHOro canbao. OCHOBHOM NPUTOK BO BTOPOM KBapTase npuwenca Ha GpoHAbl
aKUMM U nHAeKcHble doHAabl — 310 53,3% oT cymmapHoro canbao. Ha poHAabl obamraumin — 31,2%, a Ha
cmewaHHble poHAabl — 13,5%.

NTorn npmeneveHuns cpeacts cpegm chopmmpoBaHHbix ONMNS pasHaTca. Tak, ¢ Havyana roga
28,6% ¢oHA0B NOKasaM oTpULUATENbHbIN UM HYNEeBOW pe3yabTaT (B nepsom KBapTane —33,9%), a
71,4%, COOTBETCTBEHHO, NONIOXKUTENbHBIN (B NepBOM KBapTane — 66,1%). bonee 100 mAH py6.
NPUBAEK/N 3a WwecTb mecaues 59 doHaos (23,8%). Cpeam MNP, noKkasasBLuMX OTPULLATENBHOE CaNnbao
npusnedeHus, 6onee 100 mnH py6. notepsanm socemb $poHAO0B (3,6%). MaKcMmanbHbili 06bem
npuBAEYEHHbIX B 0ANH GOHA, CPEACTB B TeYeHMe NepBbix ABYyX KBapTanos 2020 r. coctaBun 8,2 mapAa,
py6., MaKCMManbHbIN 06BEM BbIBEAEHHbIX CPeACTB — 2,3 Mapa pyb.

[loxoaHOCTb OTKPbITbIX MMAD B 3HaUNTENIbHOW CTENEHN onpeaenaeTca cneumMannsaumen
doHAa 1 noaxo4amu K ynpasieHuto noptdenem.

DoxoaHoctb oTKpbITbIX MUD YTD 2Q 20, %

Cneumanusauyms MWH. MAKC. MEOUNAHA
AKummn -17,61 49,57 4,26
O6auraumm -3,77 21,63 11,78
CmellaHHbIM -12,13 35,13 7,24
MNHAEKCHbIN -1,55 6,64 4,13
JeHexHbll 4,26 10,61 6,35
doHpoB -33,07 43,65 20,50

NcTouyHmKM: BaHK Poccun, HAY®OP, Investfunds.ru.



®PoHAabl aKUMN NPOAEMOHCTPMPOBAAN 3a WecTb Mmecaues 2020 r. oyeHb 60nbLwoN pa3zbpoc
OOXOAHOCTU NPU NONOKUTENBHOM MeAMaHHOM 3HadYeHun 4,3% (no ntoram nepBoro KeapTasa 3ToT
noKasaTenb cocTaBaAn MUHyC 14,4%). BneyaTnstowme pesynbratbl, BNAOTb A0 50%, nokasanu
$OHAbI aKUNIA, MHBECTUPYIOLWMNE B UHPOPMALMOHHbIE TEXHO/IOTUU, BUOTEXHONOTMN N ApParoLeHHble
meTabl; B yObITKax oKasaancb GoHAbl, cneumanmsnpytowmecs Ha GUHaHCOBBIX U CblPbEBbIX
aKTMBax.

Cpeaun doHA0B 06AMraLnil BbICOKMM pocTom, A0 21%, oTMeTUAnCh GOHAbI eBPOOOAMIALLUIA.
MepaunaHHoe 3HayeHune coctasuno 11,8% (B nepsom KBaptane — mmHyc 0,8%).

Camblit 3HaYMTEeNbHbIN Pa3bpoc OX0AHOCTM XapakTepeH ana poHaos poHaoB — 76,7 n. n.
CunbHble pe3ynbTtaTtbl y MU, cneunannsmpyrowmxca Ha gparmeTannax U MHHOBAUWOHHbIX
TEXHOJIOTUAX: OHU [a/1I1 CBOMM MHBECTOPaM NpunbbIab cBblille 43% 3a nonroga. CylecTBeHHble
notepw, BnaoTb A0 33%, Nnokasaan poHabl oHA0B, MHBECTUPYIOLWME B HEPTAHbIE aKTUBDI.
MeanaHHOe 3HaYeHne AoxoAHOCTM GoHA0B GOHA0B, TEM HE MEHEE, OKA3aN0Chb HA AOCTATOYHO
BbICOKOM ypoBHe — 20,5% (B nepBom KBapTane — 6,5%). PoHAbI JEHEKHOTO PbIHKa — € AUHCTBEHHas
KaTeropus, Kotopan 3a wectb mecaues 2020 r. He npMHecna MHBeCTOpam yObITKOB: MeanaHHOe
3HaYeHMe JOXO0AHOCTM coCcTaBmao 6,4% (B nepBom KBapTane —0,3%).

Mo nokasaTtento «pasbpoc goxoaHoCTeN»/«MeanaHa» Hanbonblias BONATUAbHOCTb
BblsiBNIeHa Yy $OHA0B aKkuuii (B nepBom KBapTane —y ¢oHA0B obanraumin), HammeHbluas —y GoHA0B
OEHEXHOro pblHKa.

Bo BTopon nonosuHe 2019 — nepsoit nonosuHe 2020 rr. Ha4aAN NHTEHCUBHO PA3BMBATLCA
oTeyecTBeHHble bupesble MU,

O6bvem caenok c BIMUO®
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McTouHmuKK: rpynna "MockoBckan Bupsa”, Bank Poccui.

CToMmoCTb UMCTbIX aKTUBOB BIMU® no ntoram utoHsa 2020 r. aocturna 31,2 mapa pyb.,
YBE/IMYMBLUNCH C Ha4Yana roaa Ha 84,7%, a 3a 12 mecaues (1. e. c noHA 2019 r.) — 6onee yem B NATb
pas.



Ha ¢oHpoBom pbiHKke MocKkoBcKoM BUprKn obpawtaetca 26 MU nog ynpaBaeHnem aeBsaTU
yNpaBAAOLWMX KOMNAHWUA.

O6bem caenok ¢ nasmum BMN® (Bce perknmbl) 3a BTopoi kKBapTan 2020 r. coctasun 15,8 mapg,
py6., B CPaBHEHWM C AaHANNOTMYHbIM NEPMOAOM NpeablAyLLero roga oH yseanumnca s 4,4 pasa.
OTmeyvaeTcA BbICOKAA CTeNeHb KOHLLEHTPALUM 060poToB No oTAe/IbHbIM GOHAAM U YyNPABAAOLWMM
KOMMaHMAM: Ha camblii IMKBUAHbIN BMUA® npuxogutca 18,5% oT cymmapHoro obbema caenok, a Ha
CaMYI0 aKTUBHYIO ynpasasawoLwyo komnaHuio bIMNG —43,9%.

CobbiTHA KBapTana
CornacHo gaHHbiM BaHKa Poccum Ha uoHb 2020 1., 270 KOMNaHM1 UMEIOT JINLLEH3UIO
ynpasnsAwouei KomnaHumy (B Hadane roga — 269 KomnaHuin). 3a BTopoit KBapTan baHk Poccun
aHHy/MpoBan age nuueHsnm YK, B Tom Yncie oaHy — Ha OCHOBaHMK 3aaB/ieHNsA 06 O0TKase oT

JIMLLEH3UU N OAHY — 33 HapyLUEHus.

AHHYMpPOBaHME NULLEH3UW YNPABAAKOLWMX KOoMNaHwuii 2Q 20

Ne
o HammmeHoBaHue YK OcHoBaHue ANA aHHYIMPOBaHUA
1 AO «YK «EBpodnHaHCbI» AHHYNMPOBaHWE NULEH3NN 3a HapyLleHUA
2 3A0 «YcnewHana ynpasnatow,asn 3anBsieHne 06 oTKase OT INLEH3UN
KomnaHua PT»

McToyHUK: BaHK Poccum.
3a a70T e nepunop baHk Poccmu Bblgan oaHy AMLLEH3MIO YNPABAAIOLLLEN KOMNAHUN.

Bbigaya AMuUeH3uii ynpasaaowmx Komnauui 2Q 20

. HaumeHoBaHue YK PernoH

1 000 «YK «MHBecTMumnM B byayliee» r. Omck

Bcero no coctoaHMio Ha KoHel, ntoHA 2020 r. HacumTbiBaeTca 1 565 3apernctpmpoBaHHbix MU
(1368 gewncteytowmx). U3 HUx 254 (248) — oTkpbITble, 41 (34) — nHTepBanbHble, 1 242 (1 061) —
3aKpbITble 1 26 (25) — 6upkesble. Ecam no ntoram nepeoro KBaptana AUHAMUKA B KOIMYecTBe
$OHA0B NPaAKTUYECKM OTCYTCTBOBA/Ia, TO 3a BTOPOM KBapTan HabatogaeTca He3HaUYUTeIbHbIA POCT —
2,2%. NWpeT noctoaHHOE yBennyeHne uncna bupesbix ¢oHA08B, 0AHAKO, BBUAY UX HEBONLLLIOTO
KONM4ecTBa, Ha obLLyt0 AMHAMMUKY 3TO He BAMAET.

Taknm 06pa3om, pbIHOK KONNEKTUBHbIX MHBECTULMIA No HBonbliewn Yactu, Ha 79,4%,
npeAcTaB/eH 3aKpbITbiMU GOHAAMM, TOTAA KaK OTKPbITble cocTaBnAT 16,4%. OcHOBHaA macca
(81,9%) 3NMN® npepHasHayveHa g KBaAMPUUMPOBAHHLIX MHBECTOPOB. TakMe NPOnNopLMM OCTAOTCA
NPaKTUYECKN HEM3MEHHBIMM YXKe A0CTaTO4YHO AaBHO.

3a BTopoii kBapTan 2020 r. 3aperncTpUpoBaHbl (CornacoBaHbl) NpaBuaa fOBEPUTENLHOTO
ynpasneHuna aesatn GoHA0B (CEMM 3aKPbITbIX U ABYX OTKPbITbIX) U3 HUX LLIECTb OPUEHTMPOBAHDI HA
KBaNMPUUMPOBAHHbLIX MHBECTOPOB. B cTaann dopmmnpoBaHus Haxoaatcsa 25 GoHAO0B, BCe — 3aKpbITble
ANA KBanModnunpoBaHHbIX MHBecTopoB. ChopmumpoBaHo wecTb MNP, Bce OHM TaKKe 3aKpbITOro TMNA U
npeAHasHavyeHbl 414 KBaNMPULMPOBAHHbIX MHBECTOPOB.



Hosble HOPMaTUBHbIE adKTbl

B TeyeHune BTOporo Keaptana 2020 r. BbIWAM B CBET CAeAyloLmMe HOPMATUBHbIE aKTbl U
MHGOPMALMOHHbIE MUCbMa:

- UHpopmaumnoHHoe nmucbmo baHka Poccum ot 06.04.2020 Ne MH-015-55/50 «O mepax no noanepr ke
Y4YaCTHMKOB PUHAHCOBOIO PbIHKA B YCN0BMAX NAHAEMUU KOPOHABUPYCa»;

- NMucbmo baHka Poccum o1 11.04.2020 «O aeATeNnbHOCTU Cy6BHEKTOB PbIHKA KOMEKTUBHbBIX MHBECTUL MM
B YC/IOBUAX peaniM3aumm mep no NnpoTMBOAENCTBUIO PAacnpOCTPaHEHNIO KOPOHABUPYCHOM MHbEKL MM Y;

- UHpopmaumnoHHoe nucbmo baHKa Poccum ot 10.04.2020 Ne WMH-014-12/61 «O npepacraBneHuun
KPeAUTHbIMW OpraHM3auMAMM U HEeKpPeAUTHbIMMU (UHAHCOBLIMM OpPraHU3auMAMM, NOAHAA3OPHLIMMU
baHky Poccun, nHbopmauum B PochUHMOHUTOPMHT B nepuog ¢ 6 no 30 anpensa 2020 roga»
(onybnnkoBaHo Ha caiTe baHka Poccum 11.04.2020);

- UHpopmaumoHHoe nucbmo BaHKa Poccum ot 24.03.2020 N MH-01-59/27 «O pekomeHgaumsax no
npeaoTBpaweHnto HeaobpoCoBECTHbIX MPAKTUK MpU NPegioXeHUM U peannsaunun PUHAHCOBbIX
WMHCTPYMEHTOB UM ycnyr» («BecTHMK baHka Poccum», Ne 28, 16.04.2020);

- WHdopmauua baHKka Poccum «PacnpepeneHve npubbinn GuHaAHCOBbIX opraHusaumin 3a 2019 rop;
pekoMeHZaunmM perynatopa;

- UHpopmaumoHHoe nucbmo baHka Poccum ot 16.04.2020 Ne WMH-014-12/68 «06 ocobeHHOCTAX
peanusaummn oTaenbHbIX TpeboBaHMIM 3aKoHoAaTeNbCTBA Poccuiickon Pepepaumu B coepe NOL/DTx;

- Mucbmo BaHKka Poccum ot 13.04.2020 N 55-3-3-2-1/668 «O BO3MOKHbIX NOC/abaeHMUAX CO CTOPOHbI
CPO yyacTHMKam GUHAHCOBOTrO PbIHKa»;

- MHdopmaumoHHoe nnucbmo baHka Poccum ot 10.04.2020 Ne MH-014-12/59 (c u3m. ot 10.04.2020) «O
HenpumeHeHnn BaHKom Poccum mep 3a oTAeNbHble HapylweHua TpeboBaHUI 3aKOHOAATENbCTBA
Poccuiickoit ®epepaunn B chepe NOA/PT» (onybamKkosaHo Ha caliTe baHka Poccum 11.04.2020);

- MHCTpYKuma baHka Poccnm ot 23.12.2019 Ne 200-U «O nopagKe pernctpaumnm npasma 40BepUTENbHOIO
ynpaBaeHnA NaeBblM UHBECTULNOHHBIM GOHAOM, MHBECTULMOHHbIE Man KOTOPOro He npegHasHayeHbl
WCKNIOUYUTENBHO ANA KBAaNMPUUMPOBAHHLIX MHBECTOPOB, U PErncTpaLmm U3MEHEHUN U AOMNONHEHUA B
HUX, @ TakKe O popme oT4yeTa O KO/AMYECTBE AOMONHUTENbHO BblAAHHbLIX WHBECTULMOHHbLIX NaeB
3aKpbITOro MaeBoro MHBECTUUMOHHOro ¢oHaa» (onybnMkoBaHO Ha caiTe BaHka Poccum 27.04.2020,
Hayano aencrema aokymeHTa —08.05.2020);

- MndopmaymoHHoe coobuieHme baHka Poccum ot 29.04.2020 «PaboTta puHAHCOBOro cekTopa B Nepmnos,
00 11 maa 2020 ropa»;

- WHPopmaumsa baHka Poccum oT 28.04.2020 «YCTaHOBAEHbI YPOBHW PENTUMHIA LO0ATOCPOYHOWN
KpeauTocnocobHocTn ana uenem MHBECTUPOBAHUS CPEeACTB MEHCUMOHHbLIX HAaKOMAEHUN WU HAKOMEHUM

ANA XUAnwHoro obecneyeHusn BOEHHOCNYXXaLWUNX»;

- UHpopmaumoHHoe coobuweHne baHka Poccum ot 28.04.2020 «YCTaHOB/IEHbl YPOBHU PENTUHra
OONTOCPOYHON KPeamuTOCNOCOOHOCTU HEKOTOPbIX aKTUBOB, MPUHMMAEMbIX K pacyeTy COOCTBEHHbIX
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CpeacTB ynpasBAAOLWMX KOMMAHUA WMHBECTULMOHHbIX $OHAOB, MaeBblX MHBECTULMOHHbIX GOHAOB W
HerocyAapcTBeHHbIX NEeHCMOHHbIX GOHA0B U COMCKaTeNEeN NNLEH3UN YNPABAAIOLLEN KOMNAHUNY;

- WHctpykuma baHka Poccum ot 15.01.2020 Ne 202-U «O nopsagke nposegeHua baHkom Poccum
NPOBEPOK MNOAHAA30PHbIX MLy (onybanMKoBaHO Ha caliTe BaHKa Poccum 27.04.2020, Hayano oencreuns
AoKymeHTa — 08.05.2020);

- NMonoxkeHne baHKa Poccmm ot 13.11.2019 Ne 699-M «O nopagke BeaeHmna baHkom Poccum peectpa
NnaeBbIX MHBECTULMOHHbLIX POHAO0B, NOPALAKE U CPOKax npeactaBneHua B baHK Poccun AOKyMeHTOB U
cBeAeHUN, HeobXxoaMMbIX NS BeAEHWA YKa3aHHOro peecTpa, nopsaKke npeaocTaBNeHMA BbINMUCOK M3
Hero, a Tak»Ke 0 HanpaB/ieHUKn (NpeacTaBNeHNI) ynpasaaoLwen KomnaHmel NaeBoro MHBECTULMOHHOIO
doHpa B BaHk Poccum ysegomneHnii (otyetoB)» (onybamMkoBaHo Ha calite baHka Poccum 27.04.2020,
Havano aencrena aokymeHTta — 08.05.2020);

- MHdopmaumoHHoe nmucbmo BaHKa Poccum «O AOMNOMHUTENbHBIX Mepax Mo MOoAAEPrKKe CyObeKToB
PbIHKA KO/IEKTUBHbIX MHBECTULMIA M CTPAxoBOro pbiHKa» (onybauMkoBaHO Ha caiite baHKa Poccuun
25.04.2020);

- Mucbmo BaHKa Poccum ot 25.02.2020 Ne 54-1-2-1/484 «O peaTeNnbHOCTU Chneuuanm3MpoBaHHOIo
Aenosntapua;

- Mucbmo BaHka Poccum ot 17.02.2020 Ne 54-1-2-1/405 «O pesTenbHOCTM CNeunanm3mpoBaHHOMO
AenosuTapuar;

- YKaszaHune baHKa Poccum ot 14.05.2020 Ne 5459-Y «O BHeCeHMW M3MeHeHMA B NYHKT 3.5 YKasaHuA
baHka Poccum ot 11 aBrycta 2017 roga No 4488-Y «06 opraHuMsaunm n ocywectsneHnn B baHke Poccum
0EeATEeNIbHOCTM KYPaToOpOB HEKPEeAMUTHbIX GUHAHCOBbLIX OPraHU3auMin U CaMopPeryampyemMblX opraHn3aumim
B cdepe ¢pMHaAHCOBOro pbiHKa» (onybnmMkoBaHo Ha calite baHka Poccum 20.05.2020, Havyano gencreus
OOKymeHTa — 25.05.2020);

- YKazaHue baHKa Poccum ot 25.03.2020 No 5422-Y «O BHeceHMn u3ameHeHu B NyHKT 6.10 MonoxeHus
BaHka Poccum ot 27 pekabpa 2017 roga Ne 625-I «O nopsgke cornacosaHua baHkom Poccum
Ha3HayeHuA (M3bpaHnsa) KaHANAATOB Ha AO/IKHOCTU B GMHAHCOBOM OpraHM3auuu, yseaomneHua baHka
Poccum 06 n3bpaHum (NnpekpalieHMmn NoJHOMOYKNIA), Ha3HaYeHMN (0CBOBOKAEHNN OT AO0NKHOCTM) Nnl,
BXOAALIMX B COCTaB OPraHOB YMNpaBAeHWSA, MHbIX AOJIKHOCTHbIX /UL, B GUMHAHCOBbLIX OPraHU3aumsx,
OLLeHKM COOTBETCTBMA KBAIMPUKALMOHHBbIM TpeboBaHMAM U (Mn) TpeboBaHMAM K 4eN0BOM penyTaumm
/ML, BXOAALWMX B COCTAaB OPraHOB YNpPaBAEHWUA, MHbIX AONKHOCTHbIX UL, U yupeauTenen (akunmoHepos,
YYaCTHMKOB) GMHAHCOBbLIX OpraHM3aLMii, HanpaB/AeHUA Y1EeHOM CoBeTa ANpeKTopoB (HabaogaTenbHOro
coBeTa) puHaAHCOBOM opraHu3aunm nHpopmaumm B baHk Poccumn o ronocoBaHnu (0 HENPUHATUM yYacTmA
B rONOCOBaHMWU) MNPOTUB pELIEeHUA COBeTa AMpPeKTopoB (HabntogatenbHoro coseTta) ¢MHAHCOBOWM
OpraHM3aunu, HanpaBaeHMA 3anpoca O NpenocTaBneHnn baHkom Poccnmn nHGopmaLmnm n HanpasaeHUs
BaHkom Poccum oTBeTa 0 Hanuumm (OTCYTCTBMM) CBeAeHW B 6asax AaHHbIX, NPeayCMOTPEHHbIX
ctatbaAMK 75 1 76.7 depepanbHoro 3akoHa ot 10 utona 2002 roaa Ne 86-P3 «O LeHTpanbHom bHaHKe
Poccuinckoit ®epepaumn (baHke Poccum)», a TakkKe 0 nopsake BeaeHUs Takux 6a3» (onyba1MKoBaHO Ha
caute baHka Poccum 14.05.2020, Hayano geictema AokymeHTa — 19.05.2020);

- UHdpopmaumoHHoe nucbmo BaHka Poccum ot 14.05.2020 Ne MH-014-56/88 «O HenpumMeHeHUn mep B
CBA3U C KOPOHaBUpycHoM MHdpekumel (COVID-19)» (onybanKkosaHo Ha calite BaHKa Poccum 15.05.2020);
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- YKazaHue baHka Poccum ot 27.03.2020 Ne 5425-Y «O npusHaHUKM yTpaTUBLIKMM cuny YKasaHuAa baHka
Poccum ot 24 ansaps 2018 roga Ne 4704-Y «O cnyyvaax HEMPUMEHEHWUA OrPaAHUYEHUI Ha coBepLueHue
ynpaBaaowen KOMNaAHWEN 3aKpbITOro NaeBoro MHBECTULMOHHOrO ¢GOHAAQ, WMHBECTUUMOHHbIE Nau
KOTOPOro npegHasHayeHbl AN KBaAMOUUMPOBAHHbLIX MHBECTOPOB, CAE/NOK NO npuobpeTeHuto
MMYLLLECTBA Y BNAAENbLEB MHBECTULMOHHbLIX NAaeB 3TOr0 NaeBOro MHBECTUUMOHHOro ¢oHaa nmbo no
OTYYXKAEHMIO MMYLLECTBA YKa3aHHbIM /IMLAM WM BblAadyy MOPYYEHUI HA COBEPLUEHME TAKUX CLENO0K»
(onybnnkoBaHo Ha caiTe baHka Poccum 21.05.2020, Havyano genctema gokymeHTa — 02.05.2020);

- YKasaHue baHka Poccum ot 20.04.2020 No 5445-Y «O BHeceHUM mnameHeHui B lonoxkeHne baHKa
Poccum ot 1 mapta 2017 ropga No 580-1 «O6 ycTaHOB/NEHUM AOMNONHUTENbHbIX OrPaHUYEHUn Ha
WHBECTUPOBAHNE CPEACTB MEHCUOHHbIX HAKOMJIEHNIA HErocyAapcTBEHHOro MeHCUOHHOro ¢oHaa,
ocyuiecTeasAtoLero obs3aresibHoOe NEHCMOHHOE CTPaxoBaHWe, C/ly4yaeB, KOrga ynpasastowas KoMnaHums,
AelicTBYs B KayecTBe A0BEPUTENIbHOTO YNPaB/sIOLWLIErO CPeaCcTBaMM NEHCUOHHbIX HAKOM/IEHWUM, BNpaBe
3aKN4YaTb [0roBopbl peno, TpeboBaHWM, HanpaBAEHHbIX Ha OrpaHUYeHMe PUCKOB, NpPU YC/OBUM
cobnoAeHNA KOTOPbIX TaKas YNpaBAAlOWaAna KOMMAHWA BMpaBe 3aK/ao4vaTb [0roBOpbl, ABAAKOLMECS
NPou3BOAHbIMW  PUHAHCOBLIMW  UHCTPYMEHTAaMM, LOONONHUTENbHbIX TPeboBaHUMA K KpeaUTHbIM
OpraHM3aumMaM, B KOTOPbIX Pa3MELLAlOTCA CPeacTBa MEHCUMOHHbLIX HAKOMAEHUMM W HaKonaeHua ans
XKUAMWHOro obecneyeHUs BOEHHOC/AYXKALWMX, a TaKXe [OONONAHUTENbHOro TpeboBaHMA, KOTopoe
ynpaBaaiowana KomnaHua obs3aHa cobnogaTb B nepuos AeNCTBMA AOroBopa  A0BEPUTENbHOrO
ynpaB/AeHNs CpeacTBaMM NEHCMOHHbIX HAKOMAEHWI ANnAa PUHAHCUMPOBAHUA HAKOMUTENbHOW MEHCUU»
(onybnnkoBaHo Ha caiTe baHka Poccum 21.05.2020, Hayano genctema gokymeHTa — 21.05.2020);

- Mucbmo baHKka Poccum o1 13.05.2020 Ne 28-4-1/2659 «O HeKoTopbiX BONpocax nopaaka npuMmeHeHus
3aKoHogaTenbcTBa Poccuinckoin Pepepaunny;

- YKasaHue baHka Poccum ot 20.04.2020 Ne 5444-Y «O BHECEHWM U3MEHEHWUI B NyHKTbl 2.1 n 2.10
YKazaHuAa baHka Poccumn ot 5 ceHTabpa 2016 roga Ne 4129-Y «O coctaBe M CTPYKType aKTUBOB
aKUMOHEpPHbIX NHBECTULIMOHHbIX POHAO0B M aKTUBOB NAEBbIX MHBECTULIMOHHbIX GOHA0B» (0Ny6MKOBAHO
Ha canTe baHka Poccum 21.05.2020, Hayano geincTeua AokymeHTa — 21.05.2020);

- YKasaHue baHka Poccum ot 08.04.2020 No 5432-Y «O BHeceHUM mameHeHWi B [onoxeHne baHKa
Poccum ot 26 pekabpa 2017 roga Ne 622-1 «O nopaake packpbitma MHGOPMaLMM O NMuax, Nog,
KOHTpPO/ZIeM /MO0 3HAYUTENbHLIM BAMAHMEM KOTOPbIX HaxoAAaTcA OaHKM - Yy4aCTHUKM CUCTEMbI
06A3aTeNbHOro CTPaxoBaHMA BKNAA0B PpU3MYECKMX NnL, B BaHKax Poccuitckont ®epepaumn, a TakKe o
nopsake packpbiTMA U npeactaBnaeHns B baHk Poccnn nHbopmaumm o CTpyKType M cocTaBe aKLMOHEepPOoB
(y4aCTHMKOB) HerocyaapCTBEHHbIX MEHCUMOHHbIX (OHAO0B, CTPAXOBbIX OPraHU3aLMM, YNPaABAAIOLLNX
KOMMNaHWUM, MUKPOPUHAHCOBBIX KOMMNAHWUI, B TOM YMCAE O NMLAX, NOA KOHTPONEM MO0 3HAYUTENbHbIM
B/IMSSHNEM KOTOPbIX OHU HaxoaaTca» (onybaukoBaHO Ha cainTe baHKka Poccum 29.05.2020, Hadano
aevictens gokymeHTta —09.06.2020);

- NHcTpykuma baHka Poccum ot 13.01.2020 Ne 201-U «O nopsake nposBeaeHua baHkom Poccum
npoBepoK cobntoaeHus TpeboBaHM PeaepanbHOro 3akoHa ot 27 uona 2010 roga Ne 224-d3 «O
NPOTUBOAENCTBUM HenpaBoMepHOMY NCMNONb30BaAHUIO MHCalaepcKom nHpopmauymm "
MaHUMYANPOBAHUIO PbIHKOM WM O BHECEHMM M3IMEHEHWN B OTAE/bHbIE 3aKOHOAATE/IbHblE aKTbl
Poccuinckoir ®epepaummn” M NPUHATbIX B COOTBETCTBMM C HMM HOPMATMBHbIX aKToB baHKa Poccum»
(onybnnkoBaHo Ha caiTte baHka Poccum 29.05.2020, Havano aenctema gokymeHTta — 09.06.2020);

- YKkaszaHue baHka Poccum ot 14.04.2020 Ne 5440-Y «O nopagke npenoctaBieHUA KpeauTHbIMU
OpraHM3aUMaAMN U HEKPEAUTHbIMU GUHAHCOBBLIMW OPraHM3aUUAMK TParkgaHaM CBeAEHWUI O HanMyum
CYETOB M MHOWN MHbOPMaLUM, HEOOXOAMMOWN AN NPeAcTaBAeHUA rParkgaHaMn CBeAEHWUI O A0X0Aax,
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pacxogax, 06 wumywectee u 00653aTeNbCTBAX WMMYLLECTBEHHOIO XapaKkTepa, O eguHoi ¢dopme
npeaocTaBNeHMa CBeAeHU U nopagke ee 3anosiHeHua» (onybivMkoBaHO Ha cauTe BaHka Poccum
29.05.2020, Havano aenctema gokymeHTta — 01.09.2020);

- YKaszaHue baHka Poccum ot 08.04.2020 Ne 5434-Y «O BHeceHUM nameHeHu B YKasaHue baHKa Poccum
oT 8 ¢deBpana 2018 roga Ne 4715-Y «O dpopmax, NOpAZKe M CPOKaxX COCTaBAEHUA U NPeACcTaB/leHNs B
BaHK Poccum oT4eTOB aKUMOHEPHbIMU WHBECTULMOHHbIMK GOHAAMM, YNPABAAIOLWMMMU KOMNAHUAMM
WHBECTULMOHHbIX (POHA0B, MAEBbIX MHBECTULUMOHHbIX POHAOB U HErocyAapCTBEHHbIX MEHCUOHHbIX
¢doHpgoB» (onybnmMkoBaHO Ha cakTe baHKa Poccum 27.05.2020, Havyano AeACTBUSA [OKYMEHTa —
01.04.2021);

- UHdopmauma BaHKka Poccum ot 05.06.2020 «O6 onepaumsax baHka Poccuun 24 uioHa n 1 niona 2020
roga;

- WHPopmaumoHHoe nmucbmo bBaHka Poccum ot 29.05.2020 Ne 47-2/976 «O HanpasneHuu
HEeKPeaUTHbIMU GUHAHCOBbLIMM OpraHn3auMAMKM 3anpocos B baHKk Poccnny;

- YKa3saHue baHka Poccum ot 20.04.2020 Ne 5447-Y «O BHeceHUUN nameHeHu B YKasaHme baHKa Poccum
oT 25 aBrycta 2015 roga No 3758-Y «O6 onpeaeneHnn CTOMMOCTM YUCTbIX aKTUBOB MHBECTULIMOHHbIX
$doHAOB, B TOM 4MC/le O MNOpsAKe pacyeTa CpeaHErofoBOi CTOMMOCTM YMCTbIX aKTMBOB MNAEBOro
WHBECTULMOHHOIO POHAA M UYMCTbIX AKTMBOB aKLMOHEPHOrO0 WMHBECTUUMOHHOIMO ¢GOHAA, PACYETHOM
CTOMMOCTN MHBECTULUMOHHbIX NaeB MNaeBblX MHBECTULUMOHHbIX (GOHAOB, CTOMMOCTM UMYLLECTBA,
nepeAaHHOro B ONaTy MHBECTULMOHHbLIX naes» (onybavMkoBaHO Ha calTe BaHKa Poccum 02.06.2020,
Hayano aencrema gokymeHTa — 02.06.2020);

- YKa3aHue baHka Poccum ot 20.04.2020 Ne 5446-Y «O BHeceHUU nameHeHni B YKasaHue baHka Poccum
oT 31 oKkTabpa 2018 roga Ne 4954-Y «O nopagke pacyeTa TEKyLWEN CTOMMOCTU aKTMBOB M CTOMMOCTMU
UYMCTbIX AKTMBOB, COCTABANOLWMX MEHCUOHHbIE HAKOMJEHUA, NMOPAAKE W CPOKax pacyetra CTOMMOCTU
aKTUBOB, COCTAaB/SIOWMX MEHCMOHHbIE PE3epPBbl, M COBOKYMHON CTOMMOCTU MEHCUOHHbIX PE3epBOB
HEerocy4apcTBeHHOro NeHCMoHHoro ¢oHAa» (onybankosaHo Ha calite baHka Poccum 02.06.2020, Havano
nencteuns gokymeHTta — 02.06.2020);

- YKasaHue baHka Poccum ot 21.11.2019 Ne 5326-Y «O nepeyHe WHcangepckon uHopmaumm
IOPUANYECKUX NNL, YKa3aHHbIX B NyHKTax 1, 3, 4, 11 n 12 ctatbn 4 depepanbHOro 3akoHa ot 27 uiona
2010 roga No 224-d3 «O npoTMBOAENCTBUM HEMNPABOMEPHOMY WCMNO/Ib30BAaHUIO WHCaOEpPCKON
MHPOPMaLMM U MaHUNYIMPOBAHUIO PbIHKOM M O BHECEHUU M3MEHEHUI B OTAENbHbIE 3aKOHOAATe /IbHbIE
akTbl Poccuinckon depepaumnm», a TakKe 0 NOPSAKE U CPOKaxX ee PacKkpbiTua» (onyb/IMKOBAHO Ha cante
BaHKa Poccum 03.06.2020, Hayano aencrema gokymeHTa — 01.04.2021);

- PeweHne baHKka Poccum ot 11.06.2020 «O6 ycTaHOBAEHWW MOPSAKA M CPOKOB COCTABAEHUA U
npeacTtaBneHMA OTYETHOCTW, a TaKXKe Apyron npegycmoTpeHHon deaepanbHbIMM  3aKOHAMKU
MHOGOPMALUM KPegUTHBIMU OPraHU3aLMAMU U HEKPEeOUTHbIMU GUHAHCOBLIMUK OpraHu3aumamm 8 2020
rogy, npesbIWAoWMX CPOKU COCTaBAEHUA W NpeacTaBNeHUA COOTBETCTBYIOWMUX OTYETHOCTU U
MHbOPMALUMU, YCTAaHOBNEHHbIE HOPMATUBHbIMM akTaMKn baHka Poccumn»;

- WHdopmauymoHHoe coobuieHne baHKka Poccun ot 19.06.2020 «[Mopagok npeacTtaBaeHuUA

noAHag3opHbIMK baHKy Poccnm opraHmsaumamm nHGopmaunm B POCOUMHMOHUTOPUHT 24 noHA 1 1 nona
2020 roga»;
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- UHpopmaumoHHoe nucbmo baHKa Poccum ot 15.06.2020 Ne WMH-06-14/100 «O npeacraBneHuu
OOKYMeHTOB Ansa nposBedeHua 3a 2019 rog oueHKM PpUHAHCOBOro MONOXKEHUA PUANYECKUX NULY
(onybnnkoBaHo Ha caiTe baHka Poccum 15.06.2020);

- Mucbmo baHKa Poccum ot 23.06.2020 Ne 38-1/491 «O pacyeTe CTOMMOCTM UYUCTbIX aKTUBOB MaeBoro
WHBECTULMOHHOIO poHAa»;

- MHpopmaumoHHoe coobuleHne BbaHka Poccum ot 26.06.2020 «BaHk Poccum npopneBaer psg mep,
BBEAEHHbIX B CBA3U C aNUAEMMNEN KOPOHaBMpYyCca;

- WHdbopmaumoHHoe nucbmo  MuHouHa  Poccum  «OTaenbHble  BOMPOCbI  COCTaBAEHMA
KOHCONIMANPOBAHHON GMHAHCOBOM OTYETHOCTM OPraHM3auuiA, CBA3aHHbIE C YC/IOBUAMW AEATENIbHOCTU B

2020 r.» (onybamkoBaHo Ha cante MuHdunHa Poccmm 23.06.2020);

- WUHpopmaumoHHoe nucbmo baHka Poccum ot 29.06.2020 Ne MH-014-12/103 «O npoasieHMM Cpoka
OeNCcTBUA oTAeNbHbIX Mep baHka Poccum» (onybankosaHo Ha caiTte baHka Poccum 29.06.2020).
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